Paul’s August Blog
What a month so far; rioting, massive economic unrest and little in the way of summer sunshine.

The economic situation is extremely serious perhaps best evidenced by Standard & Poors downgrading of the USA. Millions have been wiped off the stock markets worldwide with the FTSE plunging below 5000.

The European position is very fragile particularly in the PIIGS countries. The share value of the banks has been decimated so once again the UK tax payer is sitting on a loss! My view is that there is a good deal of political window dressing going on, without firm action (which has been sadly lacking to date) carnage lies ahead.

I have surprised a lot of people recently with my economic views. Despite what I think is an extremely impressive track record over the last 5 years in terms of economic prediction, my half glass full attitude seems to be what people remember. So playing against my type, I think the international situation is even worse than portrayed in the media.

To make matters worse the bank lending attitude has noticeably deteriorated further. The construction industry is markedly out of vogue and I fear for those in this industry that would ordinarily survive if given a bit of support. On the whole I do not think this support will be forthcoming so expect significant failures in this sector.

Excellent credit control combined with keeping in touch with other industry contacts is essential!

If anyone reading this needs help whether it be financial and/or sound advice please get in touch.
The private market is responding well to the lack of lending with far more private deals visible. I see this as continuing to increase with there being a 2 year window of opportunity for those with their eyes open.

I have been involved in some good mortgage deals recently working closely with Open 4 Business Finance who are truly superb.

I have also done some very good business with RBS and this relationship continues to blossom.
All my innovation companies continue to make spectacular progress especially Wowee and Krysteline. The MTV adverts have added a whole new dimension to the Wowee brand.

In my next blog I expect to be able to make some amazing announcements.

We continue to pick up some excellent new business while striving to be as efficient as we can be in terms of cost control.

My love affair with my father’s homeland of the Isle of Man continues and mine and Calum’s visit coincided with Mark Cavendish winning the green jersey in the Tour de France.

The football season has started  and based on the first 4 matches the Glovers (Yeovil) look like they are going to keep me anxious for yet another season.

The Rugby World Cup beckons with England having played like an army of clueless robots against Wales. Please play Jonny, Mr Johnson and consign Messrs Tindall and Hope to the record book!

Anyway, blog out – off for another wet cycle ride.

